AGENDA
CitY OF MILLER
MONDAY, AUGUST 15, 2022
7100 PO
The City of Miller is an eguol opportunity employer.
all to Order
Piedge of Allegiance

Approval of Agenda :
Approval OF MINULRS cocvveivrcerveremrarvasremimsnns i vssrasyssnannsasorcassasnssss ans revereerravern pgs. 1-2

Public tnput

Unfinished Business
1. 2™ Reading of Ordinance #733 - Fire Hydrant Meter oo PR- 3

2. 2" Reading of Ordinance #7234 - Fee Schedule ..o PB4

Mew Business

1. Swimming Pool Qverview/Prices/Refunds .o PRS. D - B
2. Phase 1l Paving 2022 or 2023 i et et an e pgs. 7 -8
3. Delta Dental — addition of OrthoGontics .o i PB 9
4. Resolution 202212 - Phase {lt Alternalive Signatuie i, pg. 10
5. Resolution 202213 - On Hand Housing.....cco i scmesneenn P 13
6. KBA Corrective ACKDn PLanm oo creennne ety s e seae SO pe. 12
7. KBA Representation Letler .. i et ae e nre o an ~pgs. 1319
8. Special Meeting August 22 Tor Liguor License Transler
9. Specdial Event Liguor Licenses — Willie’s Bar & Gril
10. Countywide Law Enforcemeont
i1, Budiding Perimits:

2. Paul & Rhonda lorgensen - reptace front steps

fy. Shawn Slunecka - fence

¢. Cindy Giltbertson - remove shed
d. Gene Labor - add-on {o deck

Approval of Bills

Executive Session
Personnel Pursuant to SDCL 1-25-2(1)

12. Police schedule/on-call pay

Adjourn

Public comments are welcomed during public input, but no aclion can be taken by the Council on gomments received
at this mesting. Anyone wishing to have the Council vote on an item should ¢l the Finance Office at 853-2705 by
5:00 p.am. on the Wednesday preceding the next scheduled meeting to be placed on the agenda.



CITY OF MULLER
C1TY COUNCIHL MERETING
AVGUST 1, 2022

Phe City of Miller is an equal opportusity employer,
The City Council met in regular session at eity hall & 7:00 p.m, oo Monday, August 1, 2022,

MEMBERS PRESENT: Aldermen: Jim Gdegaard, Jeff Swartz, Mike Wety, Joe Zeller and
Alderwomen: Susan Huargens ancd Tammy Lichty. Absenl: Mayor Roen Blachford.

CALL TOORDER: President Swartz called the meeting Lo order.
Pledpe of Allegiance was said by all prosent.

AGENDA: Motiou by Alderman Odegaard, seconded by Alderman Zeller to approve the
agenda, All nembery voted ave. Motion carried.

the minutes for the regular meeting held on July 18, 2022, All members voled aye. Motion
carrivel,

Jan Kittleson asked what the status was with the countywide law enloreement conversations.
Alderman Odegaard commented that the ity and county comuiitiees, fwo Miller Police ofticers
and. Shovidf Croeni met carlier on Monday o diseuss countywide law enforcement or joint forees,
who cun help who. Informational meeling only.

Ron Hofttezer plans to start instal lation of the culverts out near Stobbs™ tormnortow,

wE )

NEW BUSINESS

Heloms & Associates - FAAWRd Turbine Farm 42: Srooke Fdgar, cogineer for Helms &
Assoeciates, was present, to discuss the concens about Wind Twrbine Farm 49 southeast of Miller.
The proposed towers located within 2 Sratute Miles of a Visual Flight Rules (VIR Route would
have an adverse offect upon VIR navigation. Several Tocal pilots Oy VFR on a regular basis.
Motion by Alderman Swartz, secortded by Alderman Wotz to have Mayor Blachtord weite a
letter of concern 1o the FaA Obstruction Evaluation Group. Al members voted aye. Motion
cartied. Alderman Wetz and Alderwoman Lichty will attend the Hand County commissioner
meeting with Brooke tomorrow o express the city™s concerns. Mayor Blachford was present via
phone (or this agenda item.

Water Project Pay Requests: Molion by Alderman Odegaard, seconded by Alderman
Zeller to approve SPN Phase U invoices 26535-20540 for a total of $47,805.27. All members
voled aye. Motion carried. Motion by Alderiman Wety, sceonded by Alderwoman Hargens to pay
TLE Olson Constraction, 14O Payment No. 16 for $431,520.40. All members voted aye.
Motion careicd, Motion by Aldermoan Odepaard, seconded by Alderwoman Huargens w approve
Phase 1T DWSRE & CWERYF Project Completion Documens, All iaembers voled ayc. Motion
carricd.

1* Reading of Grdinance #733 - Fire Hydrant Meters: Prosident Swartz gave the 19
Reading of Ordinance 733 ~ Vire Hydranis.

1% Reading of Ordinance #734 - Fee Schedules Changes: President Swarty gave the 1*
Reading of Ordinance #734 - Tee Schedule Changes.

Building Permits Motion by Alderwoman Lichty sceonded by Atderman Odegaard to
approve the removal permit lor the Catholic Diocese of Sloux Palls o remove the old CECD
center. Allmembers voted aye. Motion caried,

DANR Recognition for the City, Terry Manning and Brandon Hameih: Vhank you,
Ferry Manning and Brandon Hammil for keeping our drinking water sale,

SDPA A Election Notiee: No one was itterested in serving on the $TPAA board . this time,

P )




Approval of Bifle: Motion by Aldenman Odegaard, sceonded by Alderwoman Hargens to
approve the bills for payment along with the January -- June Mastercard payments, These credit 0
card payments were approved by the departmeni heads cach month; however, we were waiting
tor the soffware inferidce program L show all venders in our acconnls payable records. All
members voted aye. Motion carried.

Motion by Alderwoman Lickty, seconded by Alderman Zeller to adjourn the meeting. There ;
being no Turther business, the meeling was adjourned i 7:39 pan. Al members voted aye,
Motion carried,

artz, Progident

W
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, Vinpsce Ottreer

Sheila Co
LUEGAL NOTHE OF RECEIPT
Copy ot'the official proceedings
was received on:

Published once at the

approxitpate eostolt :
Dills August 2022 (1) §
Anderberg, Shaylae Resirnb 126,84
Bliske, Abigail Reimb 28466 i
BDS Garbage 350.00
Bob's Gas Service/Fuel 2,454,10 B
Huilders Cashway Supplies 280,95 i
fuilders Solutiung Supplies A473.97
City Utilities Utilities 7,951.92 i
Delaai, Aubroy Reinb 98 56
Mastercard {lan-Jun} Suppties 142,678.22
Gates, Tyra Reimb 111.43
Graharn, Dustin lteirmb 126.88
Hand County Publishing Puhtications 1,252 61 ;
Hawkins Chaniical 1,415.14 ¢
Joknsen, Noah Reimnb 126,88
mlber Rexall Supplies 2128
Miner, Arielle Reimb 126.88 +
MIRAL 1A, Aporentice Progeam JA0RAY
(rakley Farm & Banch Supplies 28,98
(3HED RO% BBA 3,704.92
Posimaster Permit/Postage 125,00 ,
Resel, Heathor Resirniby 121,73 =
Hussall, Prasiie Reimb 9856 ﬂ
Servall Service 11z2.01 \,'_
Share Corp Suppbies 281 55 §
5PN prof fees 4780577 ¢
TLE Glson Consbridtion Phase M Construetion AN 520,44
Fwin Valley Tive Repairs LRI
Us Bank Loing A8,279.18
VanDerwerff, Cassi Heimb 126,88
Wertel, faden Rk
Weseo supplies

Fayroll Salary pius
Banefits by Department:

Thepartment
41100 COUNCIL
41407 FINANCE GFFICE
£1402  BUILDING
AN0T POLICE
43303 SEREET
43201
4330%
43403 TLECTRIC
45101 BALEPARE
45302 PARK
45103 POOL

Aceounts Payable Total

TIARSA0E2 BT ISR

A B0 2022

wifo {1 or Toal
3,353.41 n.on 3,352,141
1,0R5.60 .00 3,083 .66

363N o 36394
8,934.12  2,986.19 11,9253
6,711,321 23271 7,003.52
5,506,565 TI%AR 6,279.83
5,506.54 FEEN Y 6,279.71
#,989.03 T1L8Y 9,700.88
1,444.96 .01 144496

119,91 0410 Lt a0
798402

552,002.45

0.00
18]

Y



ORIMNANCE #733

Thee ity of Mifler i an eguad opportunity emplover.

AN ORDINANCE AMENDING CHAPTER 38, SECTION 19 OF THE ORDINANCES

OF THE CITY OF MILLER, SOUTH DAKOTA.

BE 1T ORDAINED by the City of Miller, South 1Dakota, that Chapter 38 be hereby amended as
follows:
See. 38-29. Meider fostatlation and repair,
(b) Portable fire hydrant ineters shail be available for rent and all the same rules set forth

herein shall apply.

(¢} The ¢ity council may hear and decide appeals wheve i1 is alieged there is an error 1o

any order, requirement, decisivn or determination made by an administrative efficial in

the entorcemeint of this chaprer or any ordinance sdopted pursiant therein,

Dated this 15 day of August, 2022
Ronald Blachford, Mayor

(SEAL)
ATTEST:
Sheila Coss, Finance Officer
Record of votes:
Alderman Swartz - ¥ Reading - August 1, 2022
Alderman Zeller - 2 Reading - Augusi 13, 2022
Alderman Odegaard - Adoption - August 15, 2022
Alderman Wetz - Puoblication - August 20, 2022 :
Alderwoman [Lichty -
Alderwoman Hargens -




ORDINANCE #734

The City of Miller is an equal opporiusity employer.

AN ORDINANCE AMENDING APPENDEX A - CITY FEE SCHEDULE OF THE ORDENANCES OF THE

CITY OF MILLER, SOUTH DAKOTA,

BE 1T ORDAINED by the City of Miller, South Dakota, Appendix A - City Fee Schedule be hereby
amended to charge the following fees:

ATTEST:

Sheils Coss, Finance Officer
Record of votes:

Alderman Swartz
Alderman Zeller -
Alderman Odegaard -
Alderwoman Hargens -
Alderwoman Lichty -~
Alderman Wetz -

Deposit - each separate meter

Residential o 5000
Commercial B _ 100.00
Fire Hydrant Meter N - 500.00

Rates and charges:

Fire Hydranl Meter Fees:

Base Fee $4.00 por day o
Instaliation 30.00
Removal 30.00

Ronald Blacg%r—'d, Mayor

1" Reading - August 1, 2022
2" Reading — August 15, 2022
Adoption ~ fAugust 15, 2022
Pubdication - August 20, 2027



Fri fdug 12, 2022 10:48 AM

REVFMUF fBDE
:HIMALRO Sﬂ!b MATFR AL RG
SWIMLESS SWIN REG cESSON
SWINPART™ SWIM PARTY
SHIMPASS SWTM PASS
SHTMPOOL SWIM GEN ADMISS
SWIMPRIV SWIM PRIV LESS

TOrAL (0D

1 (TKIQA

LJQPR

Fri Aug 12, 2022 10:47 Al
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101
35

32
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3

REVENUE (ODE
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REVENUE LISTING

TOTAL

355 UL

3,900.00
1,000.00
5, 305.00
372200
7,545, ﬂU

l?,ﬂl?. G

TOTAL

17,027,490

14,627.00

90 UU
2,720.00
3,240.00
2,540.00
2,415. Oﬂ
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RMETYNRE 21782

City of Miller 50

Fri Aug 12, 2022 10:32 AM REVENUE LISTING Hage
100112029 TO 1213112021
REVENUE CODE COUNT TOTAL
SHIMAERD SWIM WATTR AERD 10 860.00
SWIMLESS SWIM REG LESSON 107 4,150.00
SWINPART SWIM PARTY i1 1,100.00
SHIMPASS SHIM PASS 81 £,005, 00
SWEMPOOL SWIN GEN ADMISS 55 5, 171.00 GO A
SWIMPRIV SWIM PRIV LTSS 39 1,000.00
34 20,286.00
TOTAL (ODE COUNT TOTAL
1 CENFRAL LEDGER 324 20,286.00
34 20,286.00
Fri Aug 12, 2027 10:33 AM REVENUE LISTING Faga 7
12022 TO 1203112022
REVENUE CODE COUNT TOTAL
CWIMAERQ SWIM WATER AERO 13 364.00
SHIMLESS SWDM REG LESSON 113 4,690.00
SWIMPART SWIM PARTY 14 1,230.00 ey
SWEMPASS SWIM PASS 80 5,800.00 AR G o
SWIMPOOL SWEM GEN ADRISS 18 4,440.56
SWIMPRTY SWIM PRIV LESS 3 1,395.00
305 70,939.56
TOTAL CODE COUNT TOTAL
1 CENFRAL LEDGER 163 20,939.56
305 20,939.56

& :
OPER: D



Sheila Coss

From: Camden Hofer <chofer@spn-assoc.coms

Sent: Wednesday, August 10, 2022 2:36 PM

To sheila Coss

Subject: FW: Miller Stieets Phase |1l Utility project - 2022 asphalt paving scheduling

Sheila,

Here is a mind bogpling thing to think about {see email below). 1t ali boils down to: Do we gamble that the price of
asphalt will go down and pave next year, or get it all done this year? Please pass this onto the committee and we can
talk about it at the next meeating.

Thanks,

Carnden A, Hofer, P.E,
SPN arud Aszociates

From: Mark Muorris <mark.morris@morris-inc.com:

Sent: Wednesday, August 10, 2022 2:09 PM

Ta: Camden Hofer <chofer@spn-assoc.coms; Troconst@gmail.com’ <lroconst@gmail.com:
Subject: RE: Miller Streets Phase 11 Utility project - 2022 asphalt paving scheduling

Thank you Camden, Right riow 64-22 ol is about $87% per ton. When we last ot a PA for this oil, it was on April 20
earlier this year, and the price was 5838 01 per ton. 5o prices have gone up atittle, What lebro tald me is that they
don't see ac oil prices going down in the naxt few manths just because the demand s so highat least they are

honaest. 1T bad to guess, and assuming thare Tsn'i another invasion or hurricane, § would say that prices will go down
once the wintor months are hera, How much thay go down, i at all, 15 impoessible to say. When this job bid in 2020, we
had a 64-22 oif contract for S5A4.48 ner ton, tdon't see it ever gelting that lew, but again, | do see pricas dropping tnce
the construction seasan s over and dermand drons. IF the price dropped 2 5100 pec ton from $838 1o S738, and figuring
£% oil on 3,400 tony of paving left to do {204 tans of ac oil] this would be 5 savirngs of 520,400, | guess all of the things
would nead to e taken into account In terms of leaving streats gravel during the winter months, et | hope this

[T T i T T T I £ S T T A s
information helps. Plaase let me know you need anything cise.

Thank you.

Mark

From: Carnden Hofer <chafer@sprn-assoccom:

sent: Wednesday, August 10, 2022 851 AM

Subject: RC: Miller Streets Phase HE ULlity project - 2022 asphalt paving scheduding

* This email is from an external source, Please do not open atlachments or oiick links from an
UNKNoWR oF SUspicious ongin, ™

Mark,
Tony asked me 1o reply.

R



The current plan is about 3,400 ton to be paved the end of the year to finish the project. There may he a few blocks that
get pushed to next spring if the work falls behind or cold weather sets in early,

Do you have any projection on the oil price for next year?

Thanks,
Camden A, Hofer, P.E.
SPN and Associates
From: Mark Morris <mark.morris@maorris-inc.corm:
Sent: Tuesday, August 8, 2022 1:28 PM
To lroconst@email.com’ <iroconst@amail.coms; Camden Hofer <chofer@spn-assoc.com>

Subject: RE: Miller Straets Phase 1 Utility project - 2022 asphalt pavinig scheduling

Hello Camden and Tony. Can you provide me with an updated schedule and guantity for the asphall paving you will ;
necd this fall? s there a possibility of some of the paving neading to be done next spring / early summer?
Tharicyou,
Mark
¢
?




- Deita Dental of South Dakota
10 Plus with Orthodontics #9020

% Paid by
Delta Dental

100%

=  Rouline exams and cleanings - two per coverage year,

2022 Rates

Diagnostic and Preventive Services These services do not apply to the Annual Maximum Benefit.

¢ Bitewing x-rays - two per coverage year up to age 19, and once per coverage year age

14 and over.

s Full rnouth/pancramic x-rays - once every five vears.

s [luoride applications - two per coverage year up to age 19.
« Space maintainers on primary back teeth up to age 14,

£

B{(¥% Basic Services

Dental sealants for unrestored 1st and 2nd permanent molars up to age 16,

e Silver and tooth-colored fillings. IF a tooth-colorad filling is used to restore back teeth,
benefits are imited to the amount paid for a silver filling.

= Stainless-steel crowns,
»  Extractions and other oral surgery.
e Emergerncy reatment for reliof of pain.

280% Endodontics and Periodontics

s Root canals.
o Treatment of diseases of the tissues supporting the tee

th.

= Pertodontal maintenance cleanings. These cleanings do not apply to the Annuat Maximum Benefit.

LO% Major Services

= Crowns, bridges, dentures, and implants,

50%* Orthodontics

s Treatmenl necessary for the proper alignment of teath.
i.ifetirme orthodontic maximum: $1,000

Reductible: $25 poer person per calendar year not to exceed $75 per family. The deductible does

not apply to Diagnostic, Preventive or Orthodontic Services.

Annual maxirmum benefit: $1,200 per person per calendar year. All services (except Diagnostic,
Preventive and Orthodontics) are subject to the annual maximum benefit and will not be paid if

the annual maximum benefit has been reachead.

Lependent children are covered 1o age 26, There is no age restriction for unmarried dependent

chifdren whao are full-time students,
Coverage Year: January - December
Monthly Rates: Sinale $47.20  Family $125.20

Networle PRPO Plus Premier Cuoe ol 45 50 e

- FLLL I

- . A e g ey
N LT M 1% A, iy 4 AR R et e Rt

*One year wait for coverage.

Sae other side for information on our Health through Oral Weling

5% program.

9

P
b




RESOLUTION NO, 2¢22-12

The Clity of Mifler is an aqual opporiunite ewgdover.
WHEREAS, South Dakota Department ol Agriculture and Natural Resources (DANR)
and United States Department of Agriculture - Rural Development (USIIA-RID) require
signatory to assist In The Miller Phase 111 Water, Wastewater and Storm Water Project,
DANR Project # 2020G-100, 2020G-104, 2020G-DW-101, 2020G W-104, C461128-
4, and 462 128-04 and USDA-RID Project # 47-030-0466000296-06 and 47-030-
0466000296-07, and;

WHEREAS, the City of Miller requests that the Council President, may have authority
to sign documents and correspondence in the mayor’s absence concerning the
Mitier Phase T project grants and Joans listed above;

NOW, THEREFORE BE 1T RESOLVED, that the Council President of the City of
Miller County, be hereby desighated as an alternative signatory for the purpese of
signing correspondence, pay requests, and other required documents;

Signed this 15" day of August, 2022
Ronald Blachford, Mayor

Attest:

Sheils Coss, Finance Officer

10



RESOLUTION NO, 2022-13

The City of Miller s an equal vpporivmty emplover

WHEREAS the On Hard Development Corporation (QFTDC) commissioned a formal housing
study completed in March 2013 {or the City of Miller and Hand County area; that determined there is o
substantial undersupply of all housing varieties and types, and;

WHEREAS, the OHDC has been actively promoting, investing, and partnering with
individuals and entities 1o increase the housing supply in the City of Mitler and all of Hand County,
singe 19972, and;

WHEREAS, the City of Miller supports the application io housing programs offered by grants
or loans 1o specific housing developers and the developments they represent to increase the Hkelibood
of workforce housing development in the City of Miller, and;

WHEREAS, 10 ineet infrastructure requirements, all development plans must be designed by a
professional engineer licensed to practice in South Dakota. The City of Miller’s engineer, Schmucker, ;
Paul, Nohr and Associates, will be required Lo review and approve plans, and, :

WIHEREAS, upon completion of approved construction to ensure standards have been met the
City of Miller will accept ownership and maintenance of the public infrastructure, and;

WHEREAS, the City of Miller supports the privaie undertaking of workforce housing by
housing development organizations or individuals and has capacity for all added
water/sewer/stormwater to be added in to the individual development project(s) as cuilined.

NOW, THEREFORE, BE 1T RESOQLVED: by the Cormmon Council the City of Miller that
On Hand Development has shared preliminary plans for the infrastnwtuse of Rustler Lot 2 Housing
Development as prepared by Schmucker, Paul, Nobr and Associates at Seagron First Addition, Lots |
&2, a part of the NE Y4 and SW V1 of Section 11, Township 112 North, Range 68, West of the 5™, Ciiy
of Miller, Hand County, South Dakota,

That the City of Miller demonstrate support for the worklorce housing projects as prescribed by the
Housing Study of March 2013,

That the City of Miller has acknowledged the additional capacity tor water use and sewer neads for the
buildup of the housing development presented by individual development project(s).

City of Miller and OHDC have commitied suppott to the individual development projeci(s) to move
forward in providing informatios to acquite funds from the Housing Opportunity Fund (HOF) to
support infrastructure for workforee housing development within the specifications of the City of
Miller and the requirements of funding ol the HOV program.

City of Miller and OHDC will continue fo address and facilitate any and all other funding mechanisms :
for the development of workforce housing as they may become availabie.

Dated this 15" day of August 2022.

il




Corrective Action Plan #2021-004

Condition: The City had a material budget overdraft and a few immateriat budget overdrafts in
2020 and 2021. See the listing of overdrafts in Note 2.

Planned corrective actions:

General Fund: Year Ended 12/31/2021
Activity
General government — legislative 561

The final payroll of the year was for 12/31/21 - We were overbudpet in the salary line by $205.00.
There were more commitiee meetings than budgeted for, We will budget mare for the councit
satary and watch for overage closer to year end.

Public Safety - other protection 518,674

The City received a FEMA grant for a fload study. We were not aware that they would not
reimburse expenses until the antire study was done. We will watch grant funds closer in the future
for reimhursement rules.

Capital Fund:

Fublic works - airport $186

We did not receive the final closeout funds for the 2019 project untii 2022 when the closeout
documentation was completed. We will also watch for these shortages and supplement the
budget accordingly toward year end.

General Fund: Year Ended 12/31/2020

Culture ang recreation —~ parks 572

We will watch the year end bilts and hold any late payments that will cause us to go over budget
unti! the following year.

Liguor, Lodging and Dining Gross Receipts Tax Fund
Conservation and development ~ economic development and assistance $7,137

We now watch how much we receive {for Gross Receipts Tas and supplement the receipts and
expense to On Hand Economic Devetopment accordingly. We have also increased our budget for
both receipts and expenses.

Ronald Blaclhford, M a'\?or

Date




CYTY OF MULLER
NOTES TO THE MODIFIED CASH BASIS FINANCIAL STATEMENTS
DECEMBIER 31, 2021 AND 2020

NOTE 2 - VIOLATIONS OF FINANCE - RELATED LEGAL AND CONTRACTUAL PROVISIONS

The City is prohibited by statute from spending in excess of appropriated amounts at the department level. The
following represents the significant overdratls of the expenditures compared to appropriations:

Year Ended
12/31/292]
General Yund:
Activity
General government - legislative § 6l
Public safety - other proteetion b18,674
Capital Project Fund: :
Public warks - airport $ 186

Year Foded

12/3172620
Goneral Fond:
Culture and recreation - parks : $ 2
Liwguor, Lodging and Dining Gross Receipts Tax Fund:
Counservation and development — economiv development and assistancs $ 7137

The City Plans to take the following actions to addrass these violations:

NOTE 3 - DEPOSITS AND INVESTMENTS CrEDTL RISK, CONCENTRATIONS OF CREDIT RISK AND
INTERLEST RATE RISK

‘The City follows the practice of uggregaiing the cash assets of all the funds o maximize cash management
efficiency and retorns, Various restrictions on deposits and investments ate imposed by statutes. These
restrictions are summarized below:

Deposits - The City's cash deposits ars made in qualified poblic depositories s defined by SDCL 4-64-1, 9-22-6,
6-22-6.1 and 9-22-6.2, and may be in the form of demand or time deposits. Qualified depositories are required by
SCT 4-6A-3 to maintain at all times, segregated from thetr other assets, eligible collateral having a value equal
to af least 100 percent of the public deposit aceounts which exceed deposit insurance such as the ¥DIC and
NCUA. ¥n lisu of pledging cligible seeurities, a qualified public depositery may fornish irrevocable standby
letters of credit issued by federal home loan banks accompanied by writien evidence of that bank's public debt
rating which may not be less than "AA" or a qoalified public depository may furnish a corporate surety bond of a
corporation authorized to do business in South Dakota,

Investments - In general, SIMCL 4-5-6 permits City funds to be invested only in (2) securities of the United States

and seeuritios guarantecd by the United States Government cither divectly or indivectly; or (b} repurchase
agreements fully collateralized by securities described in{a) above; or in shares of an open-ond, no-load fund

34
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